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��'LH�$XVOLHIHUXQJ�YRQ�(LQ]HOXUNXQGHQ�LVW�DXVJHVFKORVVHQ���
�
�
�

'LH�6SDUNDVVH�3IRU]KHLP�&DOZ�]DKOW�GHP�,QKDEHU�GLHVHU�6DPPHOXUNXQGH�DP�7DJ�GHU�
)lOOLJNHLW��GHP����������������������������(85��LQ�:RUWHQ��I�QIKXQGHUW�0LOOLRQHQ�

(852���
�
�

'LHVH�6FKXOG�ZLUG�MlKUOLFK�PLW�������JHPl��GHQ�$QOHLKHEHGLQJXQJHQ�YHU]LQVW��
�
3IRU]KHLP��GHQ������������
�
6SDUNDVVH�3IRU]KHLP�&DOZ�
�
�
BBBBBBBBBBBBBBBBBBB� � � BBBBBBBBBBBBBBBBBBB�
�
9RUVWDQGVPLWJOLHG� � � � 9RUVWDQGVPLWJOLHG� � � ��'LHQVWVLHJHO��
.HUVWLQ�*DW]ODII� � � � 'U��*HRUJ�6WLFNHO�
��8QWHUVFKULIW���
�
)�U�GLHVHQ�+\SRWKHNHQSIDQGEULHI�LVW�GLH�YRUVFKULIWVPl�LJH�'HFNXQJ�YRUKDQGHQ�XQG�LQ�
GDV�HQWVSUHFKHQGH�'HFNXQJVUHJLVWHU�HLQJHWUDJHQ��
�
�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
'HU�JHPl��3IDQGEULHIJHVHW]�EHVWHOOWH�7UHXKlQGHU�
*HRUJ�.DSSOHU�
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�
'LH� YRQ� GHU� 6SDUNDVVH� 3IRU]KHLP� &DOZ� �QDFKVWHKHQG� GLH� ฀ ฀� JHQDQQW�� QDFK� GHP�
3IDQGEULHIJHVHW]� EHJHEHQHQ� +\SRWKHNHQSIDQGEULHIH� �6HULH� 3���� LP� *HVDPWQHQQEHWUDJ� YRQ� ELV� ]X�
��������������� (85� �LQ� :RUWHQ�� I�QIKXQGHUW� 0LOOLRQHQ� (XUR�� VLQG� HLQJHWHLOW� LQ� ������ DXI� GHQ� ,QKDEHU�
ODXWHQGH�+\SRWKHNHQSIDQGEULHIH��GLH�฀ ฀��LP�1HQQEHWUDJ�YRQ�MH������������(85��
�
'HU�$XVJDEHSUHLV�EHWUlJW����������
�

�
'LH�+\SRWKHNHQSIDQGEULHIH�VDPW�=LQVDQVSU�FKHQ�VLQG�I�U�GLH�JHVDPWH�/DXI]HLW�GHU�(PLVVLRQ�LQ�HLQHU�DXI�
GHQ�,QKDEHU�ODXWHQGHQ�6DPPHOXUNXQGH��GLH�฀ ฀��RKQH�=LQVVFKHLQH�YHUEULHIW��GLH�EHL�GHU�
&OHDUVWUHDP� %DQNLQJ� $*�� 0HUJHQWKDOHUDOOHH� ���� ������ (VFKERUQ� �GLH� ฀ ฀��
KLQWHUOHJW�ZLUG���
�
'LH�6DPPHOXUNXQGH� WUlJW�GLH�HLJHQKlQGLJHQ�8QWHUVFKULIWHQ�YRQ�]ZHL�YHUWUHWXQJVEHUHFKWLJWHQ�3HUVRQHQ�
GHU�(PLWWHQWLQ���
�
'HQ� ,QKDEHUQ� GHU� +\SRWKHNHQSIDQGEULHIH� �QDFKVWHKHQG� GLH� ฀ ฀� JHQDQQW�� VWHKHQ�
0LWHLJHQWXPVDQWHLOH� DQ� GHU� 6DPPHOXUNXQGH� ]X�� GLH� JHPl�� GHQ� 5HJHOXQJHQ� XQG� %HVWLPPXQJHQ� GHU�
&OHDUVWUHDP�%DQNLQJ�$*��EHUWUDJHQ�ZHUGHQ�N|QQHQ���
�
'LH� /LHIHUXQJ� HIIHNWLYHU� +\SRWKHNHQSIDQGEULHIH� RGHU� =LQVVFKHLQH� RGHU� GLH� 8PVFKUHLEXQJ� HLQHV�
+\SRWKHNHQSIDQGEULHIHV� DXI� GHQ� 1DPHQ� HLQHV� EHVWLPPWHQ� %HUHFKWLJWHQ� NDQQ� ZlKUHQG� GHU� JHVDPWHQ�
/DXI]HLW�GHU�(PLVVLRQ�QLFKW�YHUODQJW�ZHUGHQ���
�

�
'LH�+\SRWKHNHQSIDQGEULHIH�EHJU�QGHQ�XQPLWWHOEDUH��XQEHGLQJWH�XQG�QLFKW�QDFKUDQJLJH�9HUELQGOLFKNHLWHQ�
GHU�(PLWWHQWLQ��GLH�XQWHUHLQDQGHU�JOHLFKUDQJLJ�VLQG��'LH�+\SRWKHNHQSIDQGEULHIH�VLQG�QDFK�0D�JDEH�GHV�
3IDQGEULHIJHVHW]HV�JHGHFNW�XQG�VWHKHQ�PLQGHVWHQV�LP�JOHLFKHQ�5DQJ�PLW�DOOHQ�DQGHUHQ�9HUSIOLFKWXQJHQ�
GHU�(PLWWHQWLQ�DXV�+\SRWKHNHQSIDQGEULHIHQ��
�

�
�
'LH�+\SRWKHNHQSIDQGEULHIH�VLQG�VRZRKO�I�U�GLH�(PLWWHQWLQ�DOV�DXFK�I�U�GLH�3IDQGEULHIJOlXELJHU�XQN�QGEDU���
�

�
'LH� +\SRWKHNHQSIDQGEULHIH� ZHUGHQ� ]X� ���� �� GHV� 1HQQEHWUDJHV� DP� ����������� �GHU� ฀ ฀��
]XU�FNJH]DKOW���
�
,VW� GHU� 5�FN]DKOXQJVWHUPLQ� NHLQ� %DQNDUEHLWVWDJ�� VR� JLOW� DOV� )lOOLJNHLWVWDJ� GHU� QlFKVWIROJHQGH�
%DQNDUEHLWVWDJ�� RKQH� GDVV� HLQ� $QVSUXFK� DXI� =LQVHQ� RGHU� (QWVFKlGLJXQJ� ZHJHQ� HLQHV� VROFKHQ�
=DKOXQJVDXIVFKXEHV�EHVWHKW��
�
฀ ฀�LVW�MHGHU�7DJ��DQ�GHP�=DKOXQJHQ�LQ�(XUR��EHU�GDV�5HDO�WLPH�*URVV�6HWWOHPHQW�6\VWHP�
�฀ ฀��DEJHZLFNHOW�ZHUGHQ�N|QQHQ��
�

�
)DOOV� HLQ� 6DFKZDOWHU� HUQDQQW� ZLUG�� LVW� GLHVHU� EHUHFKWLJW�� GLH� )lOOLJNHLW� GHU� 7LOJXQJV]DKOXQJHQ� ]X�
YHUVFKLHEHQ�� VRIHUQ� ]XP� =HLWSXQNW� GHV� +LQDXVVFKLHEHQV� GHU� )lOOLJNHLW� GLH� IROJHQGHQ� 9RUDXVVHW]XQJHQ�
XQWHU� D�� ELV� F�� JHJHEHQ� VLQG�� I�U� )lOOLJNHLWVYHUVFKLHEXQJHQ�� GLH� GHQ� =HLWUDXP� YRQ� HLQHP� 0RQDW� QDFK�
(UQHQQXQJ� GHV� 6DFKZDOWHUV� QLFKW� �EHUVFKUHLWHQ�� ZLUG� GDV� 9RUOLHJHQ� GLHVHU� 9RUDXVVHW]XQJHQ�
XQZLGHUOHJOLFK�YHUPXWHW���
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D�� GDV� +LQDXVVFKLHEHQ� GHU� )lOOLJNHLW� LVW� HUIRUGHUOLFK�� XP� GLH� =DKOXQJVXQIlKLJNHLW� GHU�
3IDQGEULHIEDQN�PLW�EHVFKUlQNWHU�*HVFKlIWVWlWLJNHLW�]X�YHUPHLGHQ��

E�� GLH�3IDQGEULHIEDQN�PLW�EHVFKUlQNWHU�*HVFKlIWVWlWLJNHLW�LVW�QLFKW��EHUVFKXOGHW�XQG��
F�� HV�EHVWHKW�*UXQG�]X�GHU�$QQDKPH��GDVV�GLH�3IDQGEULHIEDQN�PLW�EHVFKUlQNWHU�*HVFKlIWVWlWLJNHLW�

MHGHQIDOOV� QDFK� $EODXI� GHV� JU|�WP|JOLFKHQ� 9HUVFKLHEXQJV]HLWUDXPHV� XQWHU� %HU�FNVLFKWLJXQJ�
ZHLWHUHU�9HUVFKLHEXQJVP|JOLFKNHLWHQ�LKUH�GDQQ�IlOOLJHQ�9HUELQGOLFKNHLWHQ�HUI�OOHQ�NDQQ��

�
'LH� 9HUVFKLHEXQJVGDXHU� EHVWLPPW� GHU� 6DFKZDOWHU� HQWVSUHFKHQG� GHU� (UIRUGHUOLFKNHLW� QDFK� GHQ�
YRUJHQDQQWHQ� 9RUDXVVHW]XQJHQ�� ,QVJHVDPW� GDUI� GLH� 9HUVFKLHEXQJVGDXHU� HLQHQ� =HLWUDXP� YRQ� ���
0RQDWHQ�QLFKW��EHUVFKUHLWHQ��
�
:HLWHUKLQ� NDQQ� GHU� 6DFKZDOWHU� GLH� )lOOLJNHLWHQ� GHU� =LQV]DKOXQJHQ�� GLH� LQQHUKDOE� HLQHV� 0RQDWV� QDFK�
VHLQHU�(UQHQQXQJ�IlOOLJ�ZHUGHQ��DXI�GDV�(QGH�GLHVHV�0RQDWV]HLWUDXPV�YHUVFKLHEHQ��
�
'HU�6DFKZDOWHU�GDUI�YRQ�VHLQHU�%HIXJQLV�I�U�VlPWOLFKH�+\SRWKHNHQSIDQGEULHIH�HLQHU�6HULH�QXU�HLQKHLWOLFK��
MHGRFK� YROOVWlQGLJ� RGHU� DQWHLOLJ�� *HEUDXFK� PDFKHQ�� 0DFKW� GHU� 6DFKZDOWHU� YRQ� GHU� 0|JOLFKNHLW� GHU�
)lOOLJNHLWVYHUVFKLHEXQJ� I�U� HLQH� 6HULH� YRQ� +\SRWKHNHQSIDQGEULHIHQ� *HEUDXFK�� PXVV� HU� DXFK� GLH�
)lOOLJNHLWHQ� GHU� LQQHUKDOE� GLHVHV� 9HUVFKLHEXQJV]HLWUDXPHV� IlOOLJ� ZHUGHQGHQ� =DKOXQJHQ� DQGHUHU�
3IDQGEULHIYHUELQGOLFKNHLWHQ� LQ� PLQGHVWHQV� GHP� 9HUKlOWQLV� YHUVFKLHEHQ�� LQ� GHP� GLH� XUVSU�QJOLFK� IU�KHU�
IlOOLJH�6HULH�YRQ�+\SRWKHNHQSIDQGEULHIHQ�]X�GLHVHP�=HLWSXQNW�QRFK�QLFKW�HUI�OOW�LVW��
�
3IDQGEULHIYHUELQGOLFKNHLWHQ�� GHUHQ� )lOOLJNHLW� RKQH� GLH� 9HUVFKLHEXQJ� HLQJHWUHWHQ� ZlUHQ�� EOHLEHQ� DXFK�
ZlKUHQG� GHU� 'DXHU� LKUHU� 9HUVFKLHEXQJ� PLW� GHU� 0D�JDEH� HUI�OOEDU�� GDVV� GLH� 9HUELQGOLFKNHLWHQ� HLQHU�
(PLVVLRQ� QXU� HLQKHLWOLFK�� DEHU� YROOVWlQGLJ� RGHU� DQWHLOLJ�� XQG� K|FKVWHQV� LP� 9HUKlOWQLV� JHWLOJW� ZHUGHQ�
G�UIHQ�� LQ� GHP� XUVSU�QJOLFK� IU�KHU� IlOOLJH�� DEHU� QRFK� QLFKW� YROOVWlQGLJ� ]XU�FNJH]DKOWH� 6HULHQ� YRQ�
+\SRWKHNHQSIDQGEULHIHQ�]X�GLHVHP�=HLWSXQNW�HUI�OOW�VLQG���
�
'LH�+\SRWKHNHQSIDQGEULHIH�ZHUGHQ�EH]RJHQ�DXI� LKUHQ�GDQQ�QRFK�DXVVWHKHQGHQ�*HVDPWQHQQEHWUDJ� I�U�
GLH�'DXHU�GHU�)lOOLJNHLWVYHUVFKLHEXQJ�QDFK�GHQ�ELV�]XU�9HUVFKLHEXQJ�JHOWHQGHQ�%HGLQJXQJHQ�YHU]LQVW��
*OHLFKHV�JLOW�I�U�KLQDXVJHVFKREHQH�=LQV]DKOXQJHQ��GLH�KLHUI�U�DOV�.DSLWDOEHWUlJH�JHOWHQ��
�
'HU�6DFKZDOWHU�KDW�MHGHV�+LQDXVVFKLHEHQ�GHU�)lOOLJNHLW�QDFK������$EV���D�ELV��E�3IDQG%*�XQYHU]�JOLFK�
XQWHU� $QJDEH� GHV� 9HUVFKLHEXQJVXPIDQJHV� DXI� GHU� ,QWHUQHWVHLWH� GHU� (PLWWHQWLQ� EHL� GHQ� QDFK� �� ���
3IDQG%*� ]X� GHU� EHWUHIIHQGHQ� 3IDQGEULHIJDWWXQJ� YHU|IIHQWOLFKWHQ� $QJDEHQ�� LQ� PLQGHVWHQV� HLQHP�
�EHUUHJLRQDOHQ�%|UVHQSIOLFKWEODWW�VRZLH�LP�%XQGHVDQ]HLJHU�]X�YHU|IIHQWOLFKHQ��'LHV�JLOW�HQWVSUHFKHQG�I�U�
YRU�GHP�(QGH�GHV�9HUVFKLHEXQJV]HLWUDXPHV�YRUJHQRPPHQH�7LOJXQJV]DKOXQJHQ��
�

�
�
'LH� +\SRWKHNHQSIDQGEULHIH� ZHUGHQ� LQ� +|KH� LKUHV� 1HQQEHWUDJHV� YHU]LQVW�� XQG� ]ZDU� YRP� �����������
�HLQVFKOLH�OLFK��ELV�]XP�)lOOLJNHLWVWDJ��ZLH�XQWHU�=LIIHU���GHILQLHUW���DXVVFKOLH�OLFK��PLW�MlKUOLFK���������
�
'LH�=LQVHQ�VLQG�MlKUOLFK�QDFKWUlJOLFK�DP���������฀ ฀���HUVWPDOLJ�DP�������������]DKOEDU��,VW�GHU�
MHZHLOLJH� =LQVWHUPLQ� NHLQ� %DQNDUEHLWVWDJ�� LVW� GHU� =LQV]DKOXQJVWDJ� GHU� XQPLWWHOEDU� IROJHQGH�
%DQNDUEHLWVWDJ���
�
'LH� =LQVHQ� ZHUGHQ� WDJJHQDX�� GDV� KHL�W� DXI� %DVLV� GHU� DEJHODXIHQHQ� 7DJH� HLQHU� =LQVSHULRGH� XQG� GHU�
$Q]DKO�GHU�7DJH�HLQHV�-DKUHV��DFW��DFW��JHPl��,&0$�5HJHO������EHUHFKQHW��'LHV�JLOW�DXFK�GDQQ��ZHQQ�
GLH�/HLVWXQJ�QDFK�������%*%�EHZLUNW�ZLUG���
�
'HU�=LQVODXI�GHU�+\SRWKHNHQSIDQGEULHIH�HQGHW�DQ�GHP�7DJ��DQ�GHP�VLH�]XU�5�FN]DKOXQJ�IlOOLJ�ZHUGHQ��
)DOOV�GLH�(PLWWHQWLQ� GLH�+\SRWKHNHQSIDQGEULHIH�EHL�)lOOLJNHLW� QLFKW� HLQO|VW�� IDOOHQ�DXI�GHQ� DXVVWHKHQGHQ�
1HQQEHWUDJ� GHU� +\SRWKHNHQSIDQGEULHIH� DE� GHP� )lOOLJNHLWVGDWXP� ELV� ]X� GHP� 7DJ�� GHU� GHP� 7DJ� GHU�
WDWVlFKOLFKHQ�5�FN]DKOXQJ�GHU�+\SRWKHNHQSIDQGEULHIH�YRUDQJHKW��=LQVHQ� LQ�+|KH�GHV�JHPl��$EVDW]���
YHUHLQEDUWHQ�=LQVVDW]HV�DQ��:HLWHUJHKHQGH�$QVSU�FKH�GHU�*OlXELJHU�GHU�+\SRWKHNHQSIDQGEULHIH�EOHLEHQ�
XQEHU�KUW���
�
�
�
�
�



�

��
�

�
6lPWOLFKH�JHPl��GHQ�$QOHLKHEHGLQJXQJHQ�]X�OHLVWHQGHQ�=DKOXQJHQ�YRQ�.DSLWDO�XQG�=LQVHQ�ZHUGHQ�YRQ�
GHU� (PLWWHQWLQ� DP� MHZHLOLJHQ� )lOOLJNHLWVWDJ� DQ� GLH� &OHDUVWUHDP� %DQNLQJ� $*� ]ZHFNV� *XWVFKULIW� DXI� GLH�
.RQWHQ� GHV� MHZHLOLJHQ� GHSRWI�KUHQGHQ� .UHGLWLQVWLWXWHV� ]XU� :HLWHUOHLWXQJ� DQ� GLH� 3IDQGEULHIJOlXELJHU�
�EHUZLHVHQ���
�
=DKOXQJHQ�GHU�(PLWWHQWLQ�DQ�GLH�&OHDUVWUHDP�%DQNLQJ�$*�EHIUHLHQ�GLH�(PLWWHQWLQ�LQ�+|KH�GHU�JHOHLVWHWHQ�
=DKOXQJHQ�YRQ�LKUHQ�9HUELQGOLFKNHLWHQ�JHJHQ�EHU�GHQ�*OlXELJHUQ�DXV�GHQ�+\SRWKHNHQSIDQGEULHIHQ��
�
'LH�QDFK�������$EV����%*%�EHVWLPPWH�9RUOHJXQJVIULVW�ZLUG�DXI�]ZHL�-DKUH�YHUN�U]W��
�

�
'LH� (PLWWHQWLQ� EHKlOW� VLFK� GDV� 5HFKW� YRU�� YRQ� =HLW� ]X� =HLW� RKQH� =XVWLPPXQJ� GHU� 3IDQGEULHIJOlXELJHU�
ZHLWHUH�3IDQGEULHIH�PLW�JOHLFKHU�$XVVWDWWXQJ�ZLH�GLH�YRUOLHJHQGHQ�+\SRWKHNHQSIDQGEULHIH�LQ�GHU�:HLVH�]X�
EHJHEHQ��GDVV�VLH�PLW�GLHVHQ�]XVDPPHQJHIDVVW�ZHUGHQ��HLQH�HLQKHLWOLFKH�(PLVVLRQ�PLW�LKQHQ�ELOGHQ�XQG�
LKUHQ�*HVDPWQHQQEHWUDJ�HUK|KHQ��'HU� %HJULII� ฀ ฀� XPIDVVW� LP�)DOOH� HLQHU� VROFKHQ�
ZHLWHUHQ�%HJHEXQJ�DXFK�VROFKH�]XVlW]OLFK�EHJHEHQHQ�+\SRWKHNHQSIDQGEULHIH��
�
'LH� (PLWWHQWLQ� LVW� MHGHU]HLW� EHUHFKWLJW�� QLFKW� DEHU� YHUSIOLFKWHW�� DXFK� RKQH� |IIHQWOLFKH� %HNDQQWPDFKXQJ�
3IDQGEULHIH� DXI� GHP� IUHLHQ� 0DUNW� RGHU� DQGHUZHLWLJ� VRZLH� ]X� MHGHP� EHOLHELJHQ� 3UHLV� ]X� HUZHUEHQ�� 'LH�
HUZRUEHQHQ�3IDQGEULHIH�N|QQHQ�HQWZHUWHW��JHKDOWHQ��ZHLWHUYHUlX�HUW�RGHU�YRQ�GHU�(PLWWHQWLQ� LQ�DQGHUHU�
:HLVH�YHUZHQGHW�ZHUGHQ��
�

�
'LH� (PLWWHQWLQ�EHDEVLFKWLJW�� GLH� (LQEH]LHKXQJ� GHU�+\SRWKHNHQSIDQGEULHIH� LQ�GHQ�)UHLYHUNHKU�GHU�%|UVH�
6WXWWJDUW� ]X� EHDQWUDJHQ�� (LQ� $QWUDJ� DXI� =XODVVXQJ� ]XP� +DQGHO� DXI� HLQHP� UHJXOLHUWHQ� 0DUNW� ZLUG� QLFKW�
JHVWHOOW��
�

�
�
$OOH� LQ�%H]XJ�DXI�GLH�+\SRWKHNHQSIDQGEULHIH�]X�]DKOHQGHQ�%HWUlJH�ZHUGHQ�XQWHU�$E]XJ�RGHU�(LQEHKDOW�
YRQ� RGHU� DXIJUXQG� YRQ� JHJHQZlUWLJHQ� RGHU� ]XN�QIWLJHQ� 6WHXHUQ�� $EJDEHQ� RGHU� VWDDWOLFKHQ� *HE�KUHQ�
JOHLFK�ZHOFKHU�$UW��GLH�LP�:HJH�GHV�$E]XJV�RGHU�(LQEHKDOWV�HUKREHQ�RGHU�HLQJH]RJHQ�ZHUGHQ��JH]DKOW��
IDOOV�HLQ�VROFKHU�$E]XJ�RGHU�(LQEHKDOW�JHVHW]OLFK�YRUJHVFKULHEHQ�LVW��4XHOOHQVWHXHUQ���
�
,Q� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� EHVWHKW� ]XP� 'DWXP� GLHVHU� $QOHLKHEHGLQJXQJHQ� NHLQH� JHVHW]OLFKH�
9HUSIOLFKWXQJ�GHU�(PLWWHQWLQ�]XU�(LQEHKDOWXQJ�RGHU�]XP�$E]XJ�YRQ�4XHOOHQVWHXHUQ�DXI�.DSLWDO�XQG�RGHU�
=LQVHQ� GHU� +\SRWKHNHQSIDQGEULHIH�� +LHUYRQ� ]X� XQWHUVFKHLGHQ� LVW� GLH� .DSLWDOHUWUDJVWHXHU�� I�U� GHUHQ�
(LQEHKDOWXQJ�GLH�DXV]DKOHQGH�6WHOOH�YHUDQWZRUWOLFK�LVW���
�
(LQH� �EHU� GLH� JHVHW]OLFKHQ� $QIRUGHUXQJHQ� KLQDXVJHKHQGH� 9HUSIOLFKWXQJ� ZLUG� YRQ� GHU� DXV]DKOHQGHQ�
6WHOOH�QLFKW��EHUQRPPHQ��XQG�GLH�(PLWWHQWLQ��EHUQLPPW�NHLQH�9HUDQWZRUWXQJ� I�U�GLH�(LQEHKDOWXQJ�RGHU�
GHQ�$E]XJ�YRQ�4XHOOHQVWHXHUQ��
�

�
'LH� :HLWHUJDEH� GLHVHU� $QOHLKHEHGLQJXQJHQ� XQG� GDV� $QJHERW� GHU� +\SRWKHNHQSIDQGEULHIH� N|QQHQ� LQ�
EHVWLPPWHQ�5HFKWVRUGQXQJHQ�JHVHW]OLFKHQ�%HVFKUlQNXQJHQ�XQWHUOLHJHQ��'LH�(PLWWHQWLQ�JHKW�GDYRQ�DXV��
GDVV� 3HUVRQHQ�� GLH� LQ� GHQ� %HVLW]� GLHVHU� $QOHLKHEHGLQJXQJHQ� JHODQJHQ�� VLFK� �EHU� VROFKH�
%HVFKUlQNXQJHQ�LQIRUPLHUHQ�XQG�GLHVH�EHDFKWHQ��
�
,QVEHVRQGHUH�ZXUGHQ�XQG�ZHUGHQ�GLH�+\SRWKHNHQSIDQGEULHIH�QLFKW�JHPl��GHP�8QLWHG�6WDWHV�6HFXULWLHV�
$FW� YRQ� ����� �GHU� ฀ ฀�� UHJLVWULHUW�� 6LH� G�UIHQ� ZHGHU� XQPLWWHOEDU� QRFK� PLWWHOEDU� ]X�
LUJHQGHLQHP�=HLWSXQNW�LQQHUKDOE�GHU�9HUHLQLJWHQ�6WDDWHQ�YRQ�$PHULND�RGHU�DQ�RGHU�I�U�5HFKQXQJ�RGHU�]X�
*XQVWHQ�YRQ�%�UJHUQ�GHU�9HUHLQLJWHQ�6WDDWHQ�YRQ�$PHULND��E]Z��86�3HUVRQHQ�LP�6LQQH�GHV�6HFXULWLHV�
$FW�� DQJHERWHQ� RGHU� YHUNDXIW� ZHUGHQ�� (LQ� $QJHERW�� HLQHQ� 9HUNDXI�� :HLWHUYHUNDXI�� +DQGHO� RGHU� HLQH�
/LHIHUXQJ�� VHL� HV� XQPLWWHOEDU� RGHU� PLWWHOEDU�� LQQHUKDOE� GHU� 9HUHLQLJWHQ� 6WDDWHQ� RGHU� DQ�� I�U� 5HFKQXQJ�
RGHU� ]XJXQVWHQ� YRQ� 86�3HUVRQHQ� HUNHQQW� GLH� (PLWWHQWLQ� QLFKW� DQ�� (LQH� JHJHQ� GLHVH� %HVFKUlQNXQJ�



�

��
�

YHUVWR�HQGH� 7UDQVDNWLRQ� NDQQ� HLQH� 9HUOHW]XQJ� GHV� 5HFKWV� GHU� 9HUHLQLJWHQ� 6WDDWHQ� YRQ� $PHULND�
GDUVWHOOHQ��'LH�(PLWWHQWLQ�LVW�KLHUI�U�QLFKW�YHUDQWZRUWOLFK��
�

�
$OOH� GLH� +\SRWKHNHQSIDQGEULHIH� EHWUHIIHQGHQ� %HNDQQWPDFKXQJHQ� ZHUGHQ� DXI� GHU� ,QWHUQHWVHLWH�
KWWSV���ZZZ�VSDUNDVVH�SIRU]KHLP�FDOZ�GH� �RGHU�DXI�HLQHU�GLHVH�HUVHW]HQGH�6HLWH��ZHOFKH�GLH�(PLWWHQWLQ�
PLW� HLQHP� 9RUODXI� YRQ� PLQGHVWHQV� �� :RFKHQ� QDFK� 0D�JDEH� GLHVHU� 5HJHOXQJ� EHNDQQW� PDFKW��
YHU|IIHQWOLFKW��6LH�ZHUGHQ�PLW�GLHVHU�9HU|IIHQWOLFKXQJ�ZLUNVDP��VRIHUQ�QLFKW� LQ�GHU�%HNDQQWPDFKXQJ�HLQ�
VSlWHUHU� :LUNVDPNHLWV]HLWSXQNW� EHVWLPPW� LVW�� :HQQ� ]ZLQJHQGH� %HVWLPPXQJHQ� GHV� JHOWHQGHQ� 5HFKWV�
RGHU�%|UVHQEHVWLPPXQJHQ�9HU|IIHQWOLFKXQJHQ�DQ�DQGHUHU�6WHOOH�YRUVHKHQ��HUIROJHQ�GLHVH�]XVlW]OLFK�DQ�
GHU�MHZHLOV�YRUJHVFKULHEHQHQ�6WHOOH��
�

�
)RUP� XQG� ,QKDOW� GHU� +\SRWKHNHQSIDQGEULHIH�� GLH� 5HFKWH� XQG� 3IOLFKWHQ� GHU� 3IDQGEULHIJOlXELJHU� XQG� GHU�
(PLWWHQWLQ�EHVWLPPHQ�VLFK�LQ�MHGHU�+LQVLFKW�QDFK�GHXWVFKHP�5HFKW���
�
(UI�OOXQJVRUW�LVW�(VFKERUQ��
�
*HULFKWVVWDQG� I�U� DOOH� 5HFKWVVWUHLWLJNHLWHQ� DXV� RGHU� LP� =XVDPPHQKDQJ� PLW� GHQ� LQ� GLHVHQ�
$QOHLKHEHGLQJXQJHQ�JHUHJHOWHQ�$QJHOHJHQKHLWHQ�LVW�3IRU]KHLP���
�

�
,P�hEULJHQ�JHOWHQ�GLH�DXI�GHU�9RUGHUVHLWH�GHU�6DPPHOXUNXQGH�DEJHGUXFNWHQ�%HGLQJXQJHQ��%HJULIIH��GLH�
LQ�GLHVHQ�$QOHLKHEHGLQJXQJHQ�QLFKW�GHILQLHUW�VLQG��KDEHQ�GLH�%HGHXWXQJ��GLH�VLFK�DXV�LKUHU�9HUZHQGXQJ�
HUJLEW���
�

�
6ROOWH�HLQH�%HVWLPPXQJ�GLHVHU�$QOHLKHEHGLQJXQJHQ�JDQ]�RGHU�WHLOZHLVH�XQZLUNVDP�VHLQ�RGHU�ZHUGHQ��VR�
EOHLEHQ� GLH� �EULJHQ� %HVWLPPXQJHQ� ZLUNVDP�� $Q� GLH� 6WHOOH� GHU� XQZLUNVDPHQ� %HVWLPPXQJ� WULWW� HLQH�
5HJHOXQJ��GLH�GHP�ZLUWVFKDIWOLFKHQ�=ZHFN�GHU�XQZLUNVDPHQ�%HVWLPPXQJ��VRZHLW�ZLH�UHFKWOLFK�]XOlVVLJ��
HQWVSULFKW��'DV�JOHLFKH�JLOW�I�U�GHQ�)DOO�HLQHU�5HJHOXQJVO�FNH���


