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The Northern Black Forest 
Region, Germany

Sparkasse Pforzheim Calw’s core market is located 
between the metropolitan centres of Stuttgart and 
Karlsruhe in the South Western part of Germany. 
This location, which also boasts particularly good 
transport connections (motorways, proximity of the 
airports in Stuttgart and Karlsruhe/Baden-Baden), 
makes it attractive for companies to settle in the
region. More than 490,000 people live in the catch-
ment area.

The economic profile of Pforzheim and the region is 
characterised by:

• Mechanical engineering and precision tool   
 engineering, including punched and turned
 parts technology, components supply for the   
 automotive industry, information technology
 and plastics technology 
• 75% of German jewellery is manufactured in this  
 region
• Production centre for almost half of all clocks 
 and watches “Made in Germany”
• Medical, dental and surface technology
• Mail order and printing
• Spas, tourism and gastronomy
• Forestry, timber, agriculture and wine-making

Numerous companies act as important suppliers in 
the economic regions of Stuttgart and Karlsruhe, and 
are represented worldwide with a high export share. 
Alongside traditional production processes, high-
tech industries are increasingly conquering the 
market. Product innovations and the use of the latest 
production technologies secure companies’ com-
petitiveness in Germany and abroad. The region’s 
attractiveness is enhanced further through the Neue 
Messe Stuttgart exhibition centre.

There is a broad range of universities and centres of 
further education with notable examples including:

• Pforzheim Technical Colleges for Jewelry and   
 Watches
• Pforzheim University for Design, Engineering,   
 Business and Law, which holds a leading
 position in Europe in transportation design
• SRH Calw – University of Applied Sciences  
• LDT Nagold – Academy of Fashion Business,   
 Management and Marketing
• IHL Liebenzell – University of Applied Sciences

History of Sparkasse 
Pforzheim Calw

Sparkasse Pforzheim Calw was founded on  
1 January 2003 following the merger of Stadt+Kreis-
SPARKASSE PFORZHEIM and Kreissparkasse Calw. 
The bank’s origins date back to 1834, when Städ-
tische Sparkasse Pforzheim was founded. Kreisspar-
kasse Calw was established in 1902. Both Sparkas-
sen (savings banks) successfully grew and evolved 
into healthy financial companies. The merger of the 
two banks created a Sparkasse that is well equipped 
to meet the challenges of the future.

Sparkasse Pforzheim Calw celebrated its 185th anni-
versary in 2019. With its image-enhancing activities 
in the anniversary year, the Sparkasse once again 
demonstrated what it achieves for the region and so-
ciety. It is committed to the region, the people who 
live here, its customers and the economy. 

Company prof ile

Sparkasse Pforzheim Calw is one of the major Spar-
kassen in Germany – number eight out of a total of 
379 savings banks – and is the largest in Baden-
Württemberg. The total assets as at 31 December 2019 
amounted to €13.0 billion. The business volume (total 
assets and contingent liabilities) stood at €13.4 billion. 
The Sparkasse operates via a modern network of 
branches in its business area.
 
Sparkasse Pforzheim Calw’s corporate philosophy  
is anchored in its corporate guidelines, comprising 
the mission statement, employee guidelines and  
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management guidelines. These represent the aims  
of the Sparkasse and the values adopted by its  
employees. Each of the three guidelines supports  
the employees with a consistent focus on forward-
looking action.

Their values are security, reliability, integrity and a 
confidence-inspiring approach to their activities. As a 
leading bank in the region, Sparkasse Pforzheim Calw 
is a strong pillar for the economy and the people in the 
region: it is an employer, client, investor and taxpayer. 
Sparkasse Pforzheim Calw provides the full range of 
financial services to the public, the corporate sector, 
small and medium-sized companies and the public 
sector. More than 330,000 customers and over 15,000 
businesses, tradespeople and self-employed persons 
rely on the bank’s skills.

With close to 2,000 employees, the Sparkasse is one 
of the largest employers in the region. Numerous 
awards confirm the Sparkasse’s appeal as an employer. 
For example, the Sparkasse was named “Top Natio-
nal Employer 2020” by business magazine “FOCUS-
BUSINESS” for the 7th time in succession. The F.A.Z.-
Institut für Management- und Wirtschaftsförderung 
also added the Sparkasse to the list of Germany’s most 
sought-after employers and the “LEADING EMPLOYER 
2020”. As one of the largest training companies in the 
Northern Black Forest region, the Sparkasse covers 
its personnel requirements to a large extent with its 
own junior employees. The Sparkasse has once again 
been awarded the “Excellent Training Company” quality 
seal by the Chamber of Commerce and Industry of the 
Northern Black Forest in recognition of the high quality 
of its training. Occupational health management is just 
as important as flexible working hours and part-time 
working models. A good work-life-balance is particularly 
important for Sparkasse Pforzheim Calw.

Sparkasse Pforzheim Calw pursues a sustainable busi-
ness policy. For example, it takes an active approach 
to conserving the environment and resources. When 
refurbishing or constructing new buildings, it insists on 
energy-efficient materials and on the use of renew-
able energies. It offers products in both deposit and 
lending business to finance sustainable ethical, social 
and ecological investment projects in the region. It is 
also committed to barrier-free banking. 34 branches 
currently carry the “Seniorenfreundlicher Service” seal 
from the Senior Citizens Council of the State of Baden-
Württemberg, in recognition of their efforts to take 
account of the banking needs of the elderly.

Legal position

Sparkasse Pforzheim Calw is a non-profit public-
sector savings bank with a custodial function status, 
which acts as the joint savings bank for the City of 
Pforzheim, the Enz District and the District of Calw. 
The STADT+KREISSPARKASSE PFORZHEIM ENZKREIS 
CALW joint savings bank was liable for the commit-
ments of the Sparkasse Pforzheim Calw up until  
18 July 2005. As of this date, the Sparkasse became 
liable with its own assets. The Sparkasse is a member 
of the Deutsche Sparkassen-Finanzgruppe (German 
Savings Bank Finance Group).
 

Your reliable partner in  
international business

As one of Germany’s major Sparkassen, Sparkasse 
Pforzheim Calw assists its customers worldwide with 
all their financial activities The bank’s experienced 
specialists offer its customers modern instruments 
to help them hedge country, credit rating, payment, 
interest rate and currency risks. An internal team of 
specialists and a network of correspondent banks 
allows our customers to do business in more than 
175 countries.

International business recorded growth again in 
2019. Sparkasse Pforzheim Calw handled transac-
tions in excess of €2 billion on behalf of customers.

Sparkasse Pforzheim Calw is committed to providing 
consistently high-quality products and services tai-
lored to its customers’ needs. As in all other sectors, 
it provides its expert and secure services based on 
many years of experience.

Experience is often worth its weight in gold. Good 
networks and established business relations are par-
ticularly crucial in international business to ensure 
secure payments and execution of transactions. This 
calls for extensive skills and knowledge of internati-
onal markets, especially in times of uncertainty and 
a difficult market situation. Sparkasse Pforzheim 
Calw services address all aspects of international 
business. It demonstrates particular strength in 
the guarantee business, interest rate and currency 
hedging, foreign payment transactions as well as in 
documentary business and export finance.



Balance sheet as at 31 December 2019

Assets        
  EUR EUR EUR EUR thousand  
     31 Dec. 2018 
 1. Cash reserves       
  a)  Cash in hand  .....................................................................................................   188,114,868.41   192,569  
  b)  Credit balance with the Deutsche Bundesbank  .......................................   448,155,673.43   243,446  
       636,270,541.84 436,015  
	 2.		Debt	certificates	of	public	entities	and	bills	of	exchange	
	 	 that	qualify	for	refinancing	with	the	Deutsche	Bundesbank	        
  a)  Treasury bills and discounted treasury notes ..........................................   –.–   –  
   b)  Bills of exchange  .............................................................................................   –.–   –  
       –.–   –  
	 3.	 Receivables	due	from	banks	
  a)  Due daily  ...........................................................................................................   86,135,686.09   47,340   
  b)  Other receivables  ............................................................................................   87,102,686.00   113,726  
       173,238,372.09  161,066  
	 4.	 Receivables	due	from	customers ...................................................................    8,845,201,288.67  8,434,541  
  Including:   
  Secured by mortgages  .......................................  EUR 3,760,685,838.41    3,541,689  
  Local authority loans  ......................................................  EUR 521,133,055.73    555,120

	 5.	 Bonds	and	other	f	ixed-income	securities	
  a)  Commercial papers 
   aa)  From public issuers .................................................................................  –.–    –  

  Including:       
  Eligible as collateral with the Deutsche Bundesbank  .....  EUR –.–     – 

   ab)  From other issuers  ..................................................................................  10,005,925.00    10,000
  Including:          
  Eligible as collateral with the Deutsche Bundesbank  .....................   
   EUR –.–      –

       10,005,925.00  10,000
  b)  Bonds and debenture bonds       

   ba)  From public issuers .................................................................................  316,934,119.95    328,235  
  Including:        
  Eligible as collateral with the Deutsche Bundesbank  ....................     
                                                                                       EUR 238,665,732.70      253,253 

   bb) From other issuers  ...................................................................................  2,257,590,201.77    2,208,276  
  Including:       
  Eligible as collateral with the Deutsche Bundesbank  ....................  
                                                                                         EUR 1,618,481,283.41     1,952,613
     2,574,524,321.72   2,536,511

  c)  Own bonds  .......................................................................................................   79,634.33   1,388  
   Nominal amount  ................................................................  EUR 80,000.00    1,395  

       2,584,609,881.05  2,547,900  
	 6.	 Shares	and	other	variable	interest	securities	 ..........................................    282,934,833.72  236,496  
  Including: 
  Own participating rights  ....................................................................... EUR –.–     37 
  Nominal amount  ..................................................................................... EUR –.–     35 
 6a. Trading	portfolio  .................................................................................................    23,399,174.08 16,506 

	 7.	 Equity	investments	 ............................................................................................    106,704,635.99  106,730  
  Including: 
  In banks  ...................................................................................EUR 2,151,443.93     2,151
  In f inancial service providers  .......................................... EUR 24,283,500.00    24,284 

	 8.	 Shares	in	aff	iliated	companies	    141,870,028.04  120,951 
   Including:       
  In banks  ....................................................................................................  EUR –.–     – 
  In f inancial service providers  ..............................................................  EUR –.–     –  

	 9.	 Trust	assets     7,469,244.77  8,921 
  Including:       
  Trust loans  ............................................................................. EUR 7,469,244.77    8,921 

	10.	 Compensation	claims	against	public	bodies
	 	 including	bonds	from	their	exchange	 .........................................................    –.–  –  

	11.	 Intangible	asset	values	 .....................................................................................       
  a) Self-created industrial property rights and similar rights and values    –.–   –
  b) Purchased concessions, industrial property rights and similar rights
   and values and licences to these rights and values ................................   420,985.00   517
  c) Goodwill .............................................................................................................   –.–   –
  d) Prepayments made .........................................................................................   –.–    29
       420,985.00  546

	12.	 Material	assets	 .....................................................................................................    149,681,017.93  137,970  
 13. Other assets  ..........................................................................................................    66,560,344.44  35,475  
 14.	 Accrued	income	 ...................................................................................................    19,399,275.45  23,526  

Total	assets    13,037,759,623.07  12,266,643  
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 Liabilities
  EUR EUR EUR EUR thousand  
     31 Dec. 2018 
	 1.	 Liabilities	due	to	banks	
  a)  Due daily  ...........................................................................................................    30,603,386.67  14,706 
   b)  With agreed term or notice period  .............................................................   2,031,673,450.71  1,992,065  
       2,062,276,837.38  2,006,771 
         
	 2.	 Liabilities	due	to	customers	        
   a)  Savings accounts        
    aa)  With agreed notice period        

  of three months  .......................................................................................  1,895,755,066.00    1,868,042  
    ab)  With agreed notice period        

  of more than three months  ..................................................................  179,401,413.84   158,545 
       2,075,156,479.84  2,026,586  
  b)  Other liabilities        
    ba)  Due daily ....................................................................................................  6,259,046,605.85    5,563,223  
    bb)  With agreed term or notice period  .....................................................  679,337,748.13    732,392  
       6,938,384,353.98  6,295,615  
        9,013,540,833.82  8,322,201  
         
	 3.	 Securitised	liabilities		        
  a)  Bonds issued  ....................................................................................................   643,498,315.88  661,080 
  b)  Other securitised liabilities ...........................................................................   –.–   –  

  Including:        
  Commercial papers  ................................................................................. EUR –.–      – 
  Own bills of acceptance and promissory notes        
  outstanding  .............................................................................................. EUR –.–     – 

       643,498,315.88  661,080  
	3a.	 Trading	portfolio	 .................................................................................................    11,382,459.73  9,551  
         
	 4.	 Trust	liabilities	 .....................................................................................................    7,469,244.77  8,921  
  Including:
  Trust loans ...............................................................................EUR 7,469,244.77    8,921  
         
	 5.	 Other	liabilities	 ....................................................................................................    60,757,317.35  42,673  
         
	 6.	 Deferred	income ...................................................................................................    12,511,365.36  13,869  
        
 7. Provisions        
  a)  Provisions for old-age pensions and similar liabilities  ..........................   39,682,108.00   37,054  
  b)  Tax provisions  ..................................................................................................   15,956,570.77   22,255  
  c)  Other provisions  ..............................................................................................   87,213,814.68   72,110  
       142,852,493.45  131,419   
	 8.	 (deleted)	     
         
	 9.	 Subordinated	liabilities	    22,678,093.53  49,801  
         
	10.	 Participation	rights	capital     19,564  
  Including:        
  Due within two years  .............................................................................. EUR –.–    19,564  
        
	11.	 Funds	for	general	banking	risks	    413,170,000.00  368,170
  Including:        
  Special items according to s. 340e para. 4 HGB  ............EUR 3,680,000.00    3,170
         
	12.	 Equity	capital	       
  a)  Subscribed capital  ..........................................................................................   5,298,250.00   5,298 
  b)  Capital reserve ..................................................................................................   –.–   –  
  c)  Revenue reserves        

   ca) Security reserve  ......................................................................................  627,324,411.80    612,324  
      627,324,411.80   612,324  

  d)  Balance sheet prof it   ......................................................................................   15,000,000.00   15,000  
        647,622,661.80  632,623  
         
Total	liabilities    13,037,759,623.07 12,266,643  
         
	 1.	 Contingent	liabilities	       
  a) Contingent liabilities from charged bills of exchange issued  ..............   –.–   – 
  b) Liabilities from bank sureties and guarantee agreements  ...................   316,445,056.72  331,337
  c)  Liability from provision of securities for third-party liabilities .................  –.–   – 
        316,445,056.72 331,337  
	 2.	 Other	obligations	       
  a)  Repurchase obligations from reverse repurchasing agreements   ......   –.–   –  
  b)  Placing and acquisition obligations  ...........................................................   –.–   –  
  c)  Irreversible credit commitments  .................................................................   1,093,889,201.68   966,363  
        1,093,889,201.68  966,363  



Income Statement for the period from 01 January to 31 December 2019

  EUR EUR  EUR EUR thousand 
        1 Jan. - 31 Dec. 2018
	 1.	 Interest	income	from         
  a)  Credit and money market transactions  .....................................................  220,711,450.63      228,303  
   Including:  
   Negative interest rates already accounted for .........EUR 1,414,709.54      246
  b)  Fixed-income securities and debt register claims  ...................................  22,276,130.47      23,189 
   Including: Negative interest rates already accounted for .... EUR 300.00     –
       242,987,581.10   251,492   
	 2.	 Interest	expenditure ...........................................................................................   59,155,479.07  64,020
  Including: 
  Positive interest rates already accounted for ..................EUR 4,311,342.20     7,208 
   Interest accrued on provisions ...........................................EUR 3,049,279.16     3,165 
       183,832,102.03  187,471  
	 3.	 Current	income	from         
  a)  Shares and other variable income securities  ...........................................   4,571,516.94    4,228  
  b)  Equity investments  .........................................................................................   7,763,818.31    6,280  
  c)  Shares in aff iliated companies  .....................................................................   –.–   –  
         12,335,335.25  10,508  
	 4.	 Income	from	prof	it	pooling,	prof	it	transfer	           
	 	 or	partial	prof	it	transaction	agreements ....................................................     197,323.73 219  
	 5.	 Commission	income	 ...........................................................................................   79,183,552.76   69,804  
 6.	 Commission	expenditure	 .................................................................................   5,478,009.73    4,001  
         73,705,543.03  65,803  
	 7.	 Net	income	from	trading	portfolio ................................................................      4,587,720.82  3,218 
  Including: Transfers to the fund for general banking risks ... EUR 510,000.00     360 
	 8.	 Other	operating	income ....................................................................................      39,761,968.02  22,757
  Including: From foreign currency translations ............. EUR 15,891,524.34    15,068   

	 9.	 (deleted)      
       314,419,992.88  289,976  

10.		 General	administrative	expenditure       
  a)  Personnel expenditure        

   aa)  Salaries and wages  .................................................................................  83,666,626.93     81,514 
   ab)  Social charges and expenditure for old-age pension provision          

  and support, including:  .........................................................................  25,242,208.17      24,505  
  For old-age pension provision  ........................... EUR 9,403,738.91     9,404  
     108,908,835.10    106,019 

  b)  Other administrative expenditure ...............................................................   56,461,131.80    53,427 
         165,369,966.90 159,446 
	11.	 Depreciation	and	amortisation	on	intangible	assets	and	fixed	assets	      8,871,457.93  9,155   
 12.	 Other	operating	expenditure	 .........................................................................      51,032,610.69  42,161
  Including: From foreign currency conversions  ...........  EUR 15,528,289.92    15,296
	13.	 Depreciation	and	write-downs	on	receivables	
  and	specific	securities,	and	transfers	to	provisions
  in	lending	business	 ............................................................................................   –.–      – 

	14.	 Income	from	reversal	of	write-downs	on
 	 receivables	and	specific	securities,	and	
  	 reversal	of	provisions	in	lending	business ................................................   6,215,475.57    165,518 
         6,215,475.57  165,518   
 15.	 Depreciation	and	impairments	on	equity	investments,
 	 shares	in	aff	iliated	companies	and	securities	
 	 traded	as	fixed	assets	 ........................................................................................   –.–     1,037  
  
	16.	 Income	from	reversal	of	impairments	on	equity	investments,
  shares	in	affiliated	companies	and	securities
	 	 traded	as	fixed	assets .........................................................................................   1,532,480.47   – 
         1,532,480.47 1,037 
	17.	 Expenditure	from	the	loss	assumption	 ......................................................     1,010,061.37 925  

	18.	 Transfer	to	funds	for	general	banking	risks ...............................................      44,490,000.00  175,000 
	19.	 Result	from	ordinary	business	 ......................................................................      51,393,852.03  67,771   
 20.	 Extraordinary	income	   –.–    – 

	21.	 Extraordinary	expenditure  .............................................................................   –.–   – 

	22.	 Extraordinary	result ............................................................................................      –.– –  
	23.	 Taxes	on	income	and	earnings	 .......................................................................   35,519,537.43    51,893  
 24.	 Other	not	recognised	under	items	12	 .........................................................   450,454.60    454
         35,969,992.03  52,347    
	25.	 Due	to	profit	pools,	profit	transfer	and	partial	profit	
	 	 transfer	agreements ..................................................................................    423,860.00   424

	26.	 Annual	net	profit	 .................................................................................................      15,000,000.00  15,000   
	27.	 Prof	it/loss	carried	forward	from	the	previous	year	 ...............................     –.– – 
          15,000,000.00  15,000   
	28.	 Withdrawals	from	revenue	reserves          
  a)  From contingent reserves  .............................................................................   –.–  – 
  b)  From other reserves  .......................................................................................   –.–  – 
         –.–   – 
         15,000,000.00  15,000  
	29.	 Transfer	to	revenue	reserves         
  a)  To contingent reserves  ..................................................................................   –.–    – 
  b) To other reserves .............................................................................................   –.–     –  
         –.–  –  
	30.	 Balance	sheet	profit	 ...........................................................................................      15,000,000.00  15,000  
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Steady business performance

Sparkasse Pforzheim Calw has been living its busi-
ness policy for 185 years. A broad range of activities 
for customers and employees alike provided won-
derful opportunities to get together and talk in the 
anniversary year 2019. After all, the Sparkasse owes 
its success to a philosophy that includes sustain-
ability, commitment to ethical principles and a focus 
on long-term customer relationships. The essence 
of its long-standing experience is its close proximity 
to the people and businesses in its region. Reflect-
ing its public mandate, it takes on responsibility for 
the common good and supports social, sporting, 
cultural and arts events. Tax payments, investments 
and the purchasing power Sparkasse Pforzheim Calw 
generates benefit the towns and communities of 
the region. In turn, this helps to strengthen the local 
economy. 

Sparkasse	Pforzheim	Calw	posts	stable	 
business	performance
Sparkasse Pforzheim Calw can look back on another 
very satisfactory financial year. Annual net profit was 
unchanged from the previous year at €15 million, 
while total assets rose by 6.3% to €13 billion. Op-
erating profit before measurement of €87.7 million 
was entirely satisfactory in 2019. Loans to custom-
ers amounted to €9.2 billion. At €1.9 billion, loan 
commitments were largely stable compared with 
the high level of the previous year. The Sparkasse 
thus made an important contribution to the good 
economic growth in the region in 2019, too. Not-
withstanding the phase of low interest rates, retail 
customer deposits carried on the balance sheet rose 
by 7.5% to €9 billion.

Very	profitable	start-ups
In 2019, Sparkasse Pforzheim Calw supported nearly 
100 start-ups and company successions. Following 
increases in previous years, the declining national 
trend in start-up numbers has reached the region. 
Nonetheless, the financing volume rose by close to 
36% to almost €23 million.

Leasing	still	in	demand
For many customers in the commercial sector, leas-
ing can be an advantageous and flexible alternative 
to purchase. Totalling €33.8 million, the volume of 
new business in 2019 was satisfactory.

Continued	growth	in	the	insurance	and	 
pensions-saving	business
Having arranged more than 5,700 property insur-
ance contracts, the insurance and pensions-saving 
business is in line with or exceeds the previous year 
with policies valued at €104 million.

Home-loan	savings:	still	in	demand	despite	 
low	interest	rates
The amount of just short of €161 million arranged 
in new home-loan savings contracts also confirms 
the enduring strong appeal of real estate. More 
than 2,900 new home-loan savings contracts were 
arranged.

Another	record	year	for	real	estate	business
Despite difficult market conditions, ImmobilienSpar-
kasse clearly exceeded the record result of the previ-
ous year and successfully brokered 570 properties 
with a volume of almost €167 million, an increase of 
27.1% over the previous year.

Expertise	and	experience	in	the	precious	 
metals	business
Sparkasse Pforzheim Calw is a competent partner 
for private and corporate customers in the precious 
metals business. The volume of gold and silver 
transacted in 2019 rose to 8.6 tons and 105.5 tons 
respectively.

Sparkasse on the Internet:
www.sparkasse-pforzheim-calw.de
info@sparkasse-pforzheim-calw.de
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